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By email:  
 
 
Dear   
 
Freedom of Information Act application - Determination 
 
I refer to your application to the AEMC under section 13 of the Freedom of Information Act 1991 (the FOI 
Act) received on 3 December 2025, and your email dated 2 December 2025 confirming that “internal 
correspondence” could be taken to be in reference to “internal correspondence to and from the 
Commission (as our decision makers)”. I also refer to your email dated 22 December 2025 confirming 
that you would like to update the scope of your request to: 

I would like to request any drafts of the Residential Price Trends Report prepared for release during 2022 or 
2023, as well as internal correspondence to and from the Commission (as our decision makers) and external 
correspondence regarding postponing the reports in 2022 and/or 2023 and/or redesigning the methodology 
of the reports between 1 Jan 2023 to 31 July 2023 report for 2022, 2023 and/or 2024 with the following: 
members of the ECMC/Energy National Cabinet Reform Committee, the AER and AEMO.  
Date ranges for the documents are: 1 January 2022 to 28 November 2024, 1 Jan 2023 to 31 July 2023 
Please exclude publicly available documents and duplicates.  

(collectively, the Application).  
 
Determination 
We conducted a search for documents within the scope of your Application, and identified the 
documents listed in the document schedule to this letter. 
 
The reasons I have made these access decisions are summarised in the document schedule and are 
explained in more detail below.  
 
The below sets out a summary of those documents that we have provided full access and partial access 
to. 
 
Please note, details of your FOI application, and the documents to which you are given access, will be 
published in the AEMC’s disclosure log. 
 
Consistent with your application, we have arranged electronic access to the documents. Once we receive 
payment of the fees outlined below, we will provide you with a link that will be accessible for two weeks. 
 
Access granted 
For document 4, access will be granted in full. 
 
Partial access granted 
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5. 
FW_ AEMC’s retail electricity price trends report 
2023_SEC_OFFICIAL_.msg 03.07.2023 

Full access refused 

Clause 6(1) of Schedule 1 – Unreasonable disclosure of information 
concerning personal affairs 

Partial access granted 

6. 
Commission Slides for Price Trends policy discussion on 
8 Feb.msg 02.02.2023 

Full access refused 

Clause 6(1) of Schedule 1 – Unreasonable disclosure of information 
concerning personal affairs 

Partial access granted 

7. 
Price trends 2023 Commission Policy Discussion 8 
February.pdf 02.02.2023 

Full access refused 

Clause 6(1) of Schedule 1 – Unreasonable disclosure of information 
concerning personal affairs 

Partial access granted 

8. 
Price Trends 2023 project update and jurisdictional 
feedback.msg 17.07.2023 

Full access refused 

Clause 6(1) of Schedule 1 – Unreasonable disclosure of information 
concerning personal affairs 

Partial access granted 

9. 
RE_ AEMC’s retail electricity price trends report 
2023_SEC_OFFICIAL_.msg 30.03.2023 

Full access refused 

Clause 6(1) of Schedule 1 – Unreasonable disclosure of information 
concerning personal affairs 

Partial access granted 

10. 

RE_AEMC’s retail electricity price trends report 
2023_SEC_OFFICIAL__ACCC-
ACCCANDAER_FIC3362957_(1).msg 03.07.2023 

Full access refused Clause 6(1) of Schedule 1 – Unreasonable 
disclosure of information concerning personal affairs 

Partial access granted 
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11. 
Notes of Policy meting 26 April 2023 – Price Trends 
2023 Scope.msg 01.05.2023 

Clause 6(1) of Schedule 1 – Unreasonable disclosure of information 
concerning personal affairs  

Partial access granted 

12. 
Presentation for Commission Policy Discussion 26 
April_Price Trends 2023 – Finalise Project Scope .msg 20.04.2023 

Clause 6(1) of Schedule 1 – Unreasonable disclosure of information 
concerning personal affairs  

Partial access granted 

13. 
Price trends 2023 Commission Policy Discussion 26 
April.pdf 20.04.2023 

Full access refused Clause 6(1) of Schedule 1 – Unreasonable 
disclosure of information concerning personal affairs 

Partial access granted 

14. AEMO AEMC Price Trends_ESOO.msg 15.05.2023 

Full access refused Clause 6(1) of Schedule 1 – Unreasonable 
disclosure of information concerning personal affairs 

Partial access granted 

15. 
For info_price trends update tomorrow referencing DMO 
+ question re EISG.msg 19.07.2023 

Full access refused Clause 6(1) of Schedule 1 – Unreasonable 
disclosure of information concerning personal affairs 

Partial access granted 

16. 
230720 Media release – Update on Residential 
Electricity Price Trends report (EMBARGOED).pdf 19.07.2023 

Full access refused Clause 6(1) of Schedule 1 – Unreasonable 
disclosure of information concerning personal affairs 

Partial access granted 

17. 
RE_ For info_ price trends update tomorrow referencing 
DMO + question re EISG_SEC_OFFICIAL_ (5) (1).msg 21.07.2023 

Full access refused Clause 6(1) of Schedule 1 – Unreasonable 
disclosure of information concerning personal affairs 
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Partial access granted 

18. 
FW_ Notes of Policy meting 26 April 2023 – Price 
Trends Scope .msg 01.05.2023 

Full access refused Clause 6(1) of Schedule 1 – Unreasonable 
disclosure of information concerning personal affairs 

Partial access granted 

19. 
RE AEMC’s retail electricity price trends report 2023 
SECOFFICIAL.msg 03.07.2023 

Full access refused Clause 6(1) of Schedule 1 – Unreasonable 
disclosure of information concerning personal affairs 

Partial access granted 
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From: Anna Collyer 
Sent: Thursda , July 20, 2023 8:34 AM 
To: Personal Affairs COMMISSIONERS 
СС: Personal Affairs Victoria Mollard; 
Personal 

Personal Affairs 

Subject: RE: Price Trends 2023 project update and jurisdictional feedback 

Great thanks Persona We agree no need to meet to discuss at this stage and we look forward to seeing 
the team in late August. 

Anna 

Anna Collyer (She/Her) 
Chair 
Australian Energy Market Commission 
D Persбn d Affairs I T +61 2 8296 7800 I 
Anna.collyer@aemc.gov.au Iwww.aemc.gov.au

Personal Affairs 

Assistant: Personal IT Personal Affairs Personal aemc.Rov.au

The Australian Energy Market Commission office is located on land traditionally owned by the Gadigal 
people of the Eora nation. 

This email message is intended for the use of the addressee named and may contain privileged or 
confidential information. If you are not the intended recipient you must not use, disclose, copy or distribute 
this communication. If you have received this email message in error please delete the email and notify 
the sender. 

Please consider the environment before printing. 

From: Personal Affairs aaemc.gov.aú> 
Sent: Monday, July 17, 2023 3:04 PM 
To: COMMISSIONERS <commissíoners@aemc.gov.au> 
Cc: Personal Affairs aemc.gov.au>; Victoria Mollard 
<Victoria.Mollard@aemc.gov.au>, Personal Affairs ' aemc.gov.au>; 

aemc.gov.au>; Personal Affairs @aemc.gov.au>; 
aemc.gov.au> 

Subject: Price Trends 2023 project update and jurisdictional feedback 

Personal Affairs 
Personal 

Dear Commissioners 

Perso 
Personal 

On 30 June 2023, the price trends project team hosted a workshop to inform jurisdictions about the way 
forward for price trends and gather feedback. In this workshop, we received feedback on the purpose, 
methodology, outputs and timeline for price trends going forward. We originally were going to hold a 
Commission meeting with you on 9 August to discuss this feedback with you. However, given the 
relatively limited feedback we received, we have cancelled this meeting and instead seek to update you 
via email. Please let us know any questions you may have on this. 
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Our next step is to have a Commission meeting on 23 August to discuss: 

• Any additional jurisdictional feedback 
• Project plan 
• Methodology update for wholesale and network models 
• Key Scenarios to be tested 
• An update on actual retail offers for FY23 

Summary of jurisdictional feedback: 

Jurisdictions generally supported the shift towards a longer-term outlook for price trends in 2023. They 
further supported: 

• A shift of purpose towards policymakers and a larger focus on scenarios 
• 10-year time horizon 
• No end-user bill being published — note that the Commonwealth Treasury and the NSW 

government stated that an end user bill would be helpful to them, however, if we could provide 
them with cost drivers this would also allow them to get the information they required 

• The wholesale PLEXOS environment and a further deep dive into network costs — note that the 
VIC and NSW governments expressed an interest in trading notes on the modelling approach 
with their internal modelling teams 

Jurisdictions were also happy for us to work with them this year to develop the scenarios to ensure price 
trends is valuable going forward when the report is first published in 2024. We will continue to work 
with jurisdictions throughout the process. We will schedule our next meeting with Jurisdictions in late 
August, where we will discuss the finalised scenarios and methodology. 

Thank you very much and let me know if you have any questions. 

Kind regards 

Personal Affairs 
Economist 
Australian Energy Market Commission 

T +61 2 8296 7800 
c.•ov.au ј www.aemc.gov.au

Personal Affairs 
Personal aem 

This email message is intended to use the addressee name and may contain privileged or confidential 
information. If you are not the intended recipient, you must not use, disclose, copy or distribute this 
communication. If you have received this email message in error, please delete the email and notify the 
sender. 
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From: Anna Collyer 
Sent: Wednesday, May 10, 2023 5:29 PM 
To: 
CC: Victoria Mollard; 

Personal Affairs 

Personal 

Personal Affairs 

Personal Affairs 
OMMISSIONERS 

Subject: RE: Notes of Policy meting 26 April 2023 - Price Trends 2023 Scope 

Thanks Perso and sorry for the delayed response. 

We've discussed this further between ourselves and with Benn and agree that the approach set out in 
your email below is the sensible way forward. 

Look forward to seeing next steps. 

Anna 

Anna Collyer (She/Her) 
Chair 
Australian Energy Market Commission 
D Personal Affairs I T +61 2 8296 7800 
Anna.collyer@aemc.com.au Iwww.aemc.gov.au

Assistant: Personal ј T 

Personal Affairs 

Personal Affairs ~ Personal aemc.gov.au

The Australian Energy Market Commission office is located on land traditionally owned by the Gadigal 
people of the Eira nation. 

This email message is intended for the use of the addressee named and may contain privileged or 
confidential information. If you are not the intended recipient you must not use, disclose, copy or distribute 
this communication. If you have received this email message in error please delete the email and notify 
the sender. 

Please consider the environment before printing. 

From: 
Sent: Monday, 1 May 2023 2:01 PM 
To: 
<commíssíoners@aemc.gov.au> 
Cc: Victoria Mollard <Victoria.Mollard@aemc.gov.au>; 

~@aemc.gov.au>; 
@aemc.gov.au>; 

Subject: Notes of Policy meting 26 April 2023 - Price Trends 2023 Scope 

Personal Affairs 

Personal Affairs 

t ersonal Affairs 

Personal Affairs 

@aemc.gov.au> 

aemc.gov.au>; COMMISSIONERS 

Personal Affairs 
Personal Affairs 

Personal Affairs 

Notes of Policy meeting 26 April 2023 - Price Trends 2023 Scope 

aı 

aemc.gov.au>; 
aemc.gov.au>; 

aemc.gov.au> 

Perso 

The Commission: 

• Agreed that we should focus on providing a 10 year price forecast across multiple scenarios 
(option 3ín the presentation) — noting this is a tool we are ultimately going to need for our rule 
changes 
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• Agreed in the first year (2023) the focus wí11 be on building up the capability and engaging with 
jurisdictions 

• Agreed we would not publish a report at all in in 2023, but the output from 2023 will provide a 
starting point as we build our capability 

• Agreed that we would provide the work from 2023 to jurisdictions for their use internally, and 
potentially provide them with the price outputs 

• Noted that the calculation of actual market offers, as raised by the team, is something to be left 
to the AER, our focus is on the price outlook, not actuals and AER data. 

Next Steps: 
Team to draft letter to go from CE to Jurisdictions outlining approach to price trends in 2023 and 
organising a meeting to seek feedback. This letter will set out: 

• The approach as outlined in option 3 — multiple policy levers, ten year tímeframe. End user 
prices are the final output. This is a useful approach as it wí11 help us develop a tool that we are 
ultimately going to need for our rule changes 

• We will not be publishing the report in 2023 due to concern about risks associated with 
publishing prices as well as wanting to develop our capability in this space 

• However, we want to engage with jurisdictions in our development and share the results with 
jurisdictions in 2023 

• 2023 price trends work is about building up our capability — we may return to publishing results 
as our modelling becomes more robsust in later years (including potentially prices in 2024 
onwards) 

• We are seeking jurisdiction feedback on this approach. 
• Following jurisdictional feedback we will publish a short note on our websíte updating 

stakeholders to this plan 

Team to complete budget and submit for approval, to enable modelling consultancy work to be engaged 
(with timing also driven by need to engage same consultants on Form of the Standard shortly). 
Post sending of CE letter, EGM + team to organise discussion with jurisdictions to obtain feedback. 

Regards, 
Person 

Personal Affairs 
Economics Director 
Australian Energy Market Commission 

T +61 2 8296 7800 
aemc..ov.au ј www.aemc.gov.au

Personal Affairs 
Personal Affairs 

Level 15, 60 Castlereagh St, Sydney NSW 2000. 

This email message is intended for the use of the addressee named and may contain privileged or 
confidential information. If you are not the intended recipient you must not use, disclose, copy or distribute 
this communication. If you have received this email message in error please delete the email and notify 
the sender. 

Please consider the environment before printing. 
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Subject: Informal discussion: approach! purpose of the upcoming price trends 
Location: https://aemc-gov-
au.zoom.us/j/95479036198?pwd=аFE3с31OM1k5 REk2RkxvZHBѕQ2pрUT09&from=addon; 
Kosciuszko 

Start: 1/17/2023 3:00 AM 
End: 1/17/2023 4:00 AM 
Show Time As: Tentative 

Recurrence: (none) 

Meet[ng Status: Received 

Organizer: Michelle Shepherd 
Required Attendees: Perso"a'Ape,rs

 Victoria Mollard; 
Sa11y McMahon; Tim Jordan 
Optional Attendees: 
Resources: https://aemc-gov-
au.zoom.us/j/95479036198?pwd=aFE3с31OM1k5REk2RkxvZHBѕQ2ppUT09&from=addon; 
Kosciuszko 

Personal Aflairs 

Attachments: DRAFT Price trends 2023 proposal for Commission 2022_ 12_22.pptx 

Join Zoom Meeting 
Password 327068 

Phone Australia: +61280156011„95479036198# or+61370182005„95479036198# 

one-tap: 

Meeting https://aemc-gov-

URL: au.zoom.us/j/95479036198?pwd=аFE3c31OMIk5REk2RkxvZHBsO2ppUT09&from=ad

don 

Join by Telephone 

For higher quality, dial a number based on your current location. 



Dial: 

Australia: +61280156011 or +61 3 7018 2005 

Meeting 954 7903 6198 

ID: 

Password 327068 

International numbers 

SIP: 95479036198@zoomcro.com 

Password 327068 
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2012, with the first published on 19 December 2012. The review historically has focused 
on one year of actuals and three forward years. 

The review has traditionally been a positive communications exercise for the AEMC-, б inġ'' 
picked up heavily írr national and state media. 

• The most recent price trends report, Price trends 2021 was puьlísłled on 25th ohémbег ; 
2021. 

• During the prioritisation process run through COVI.D; wewrote to I~ırı dictions and said we 
would stop doing all of our standing refeгeпceТ иήlesś they told us edt to. Wè did hot hear 
back from all jurisdictions and there were mixed тessage$ oh the сеіге ftorn junsdřćttons 
for price trends. _ I
Historically there has also been stme confusion bétwęeТ' the AE8's bеаuit Market Offer 
(DMO) publication and price trėpdś, where différeпcξs „ tímídg/prideśs may yield 
contradictory results. The DMO is'nbrmally puЬlihedıinАpril¡May ahead of the coming 
financial year and differs in methddo)ogy in tłѕ5t it sets-a'cap on the standing offer for a 
single year, whereas price trends focu es on the lowest market offer for three forward 
years. The DMO uses 9 months of c©ntfaсt тriarket actuals for the coming year, whereas 
price trends traditionally has access tő3 months. Tn 2021 the team worked to manage 
these differences by working more closely with the AER. 

Under the prioritisation process priςe trends was put on hold in 2022, to develop a new 
price trends approach that adds more value to policy makers, and does not conflict with 
the AER's DMO. High market volatility and resourcing constraints also played a part in this 
decision. 

Background and Context 

Context Trigger 

The AEMC has completed price trends every year since receiving the terms 0f reference íe Wе-'have now thought through what a new 
ápp~oach may be and wish to seek input into 
this proposed approach and agreement to 
ЛΡıove forward with this and share our approach 
ddth jurisdictions 

\It'is worth noting that following recent market 
«olàtíІіtу and increases in retail market offers, 
jurisdictions and the Commonwealth have 
contacted the AEMC asking when Price Trends 
s being published for the 2022 report. 

It is important to agree a way forward on price 
trends and let jurisdictions know the revised 
approach and timeline for the project in 2023. 

At the discussion on 19 October with 
Commission we were asked to consider in more 
detail the purpose and audience and the key 
outputs from the work. This is addressed in 
this pack. 

We are seeking informal input ahead of 
the Commission meeting scheduled for 
8th February 2023, on the approach to 
price trends in 2023. 

~ ~ 

1 
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Inputs required from Commission 

Input 1 
What's changing 

Longer term outlook: Price trends is moving from a near-term focus of two to three 
years to a longer-term ten-year focus. Instead of reporting FY 22/23-25/26, we would 
report Fri 22/23 to FY 31/32, a ten-year outlook. 

scenario approach: Price trends would provide output on four scenarios instead of one 
expected case. (See slide 6) These scenarios would be driven by the degree of VRE 
growth, and the degree of CER growth. The output from this would provide a 
comparison of bí11 impacts (across all bí11 components) that would indicate In which world 
the consumer is better off. Theśe scenarios could also consider a sensitivity fir 
commodity costs. 

Network cost modelling: Historically, price trends have obtained ñełwork costsłŕdm 
revenue determinations of each distribution network's annual pricing proposal. Moving 
forward, we would like more detailed modelling of likely future asset rе larement gird 
network augmentation costs, as well as any new'transmission builds under the ISP; 

Contract book build simplification; With the focus of the four scenarios, the 
contract book build assumptions would be slmplifed. Wholesale costs ir' the forward year 
would be driven more by recent acluaıs, and longer-term Plexos output would be used 
with long-term contract price premium assumptions. ı 

Focus on customer investment decisions; Price trends would aiśo assess the CFR 
investment decisions for consumers through the tímełrame. That is what investment 
decisions in different CER technologies look like under the different scenarios, how they 
change over time, and whether they stack up ía terms of the overall uptake assumption 
underlying the scenario. This would clarity what polity steps can be taken to move us 
into a world in which consumers are better off. 

Outputs: Outputs would look similar to price trends in 2021. They would, however, be 
longer term and with scenarios. Cost outcomes would be shown for key components by 
region. 

We are seeking informal input on the revised approach proposed for Price 
Trends 2023? 

τn~ήýz Why 
Policy focus: A longer-term outlook and scenarios will help us to examine the 
potexhal polity levers that governments can pull to lower longer-term energy costs 
to consumers. 

Better consumer outcomes: Forecasting which of the future Scenarios 
consumers aře best off in, and then outlining how we might get there via policy and 
investment decisions. 

Focus on consumer investment decisions: The ĺ5P and other technical plans 
teńd to assume that many consumers will continue to invest in CER technologies. 
We will, examine the feedback loop between market prices and inxestoıent decisions 
to see whether future prices support these investment decisions. This is an under-
examined market section and is likely to yield many potential policy prescriptions to 
help households lower bills. 

This focus on CER could change in subsequėnt years to other investment decisions. 

The audience is government and consumer groups; Policymakers can then 
assess the key policy levers needed for governments and consumers to support 
desired market outcomes concerning CER rollout, utility-scale build-out, and network 
investment. 

The audience would be governments primarily, but also consumers and consumer 
groups. 

We are seeking informal input on the purpose proposed for Price Trends 
2023? 

2 

2 
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Limited set of key scenarios highlight key policy levers to lower consumer costs 

Low CER 
LOW CER 
HIGH TRANSMISSïОH 
HIGH. UTILITY SCALE RENEWABLES 

High CER 
HIGH CER 
LOW TRANSMISSION 
LOW UTILITY SCALE RENEWABĹGЅ 

.ngт)
IĠH ΓF({ 
i GI ïRANSMiSS10Ю 
. п UTILITY s

sensitivity: High Commodity prices longer term. Probably applied to the main base case (step change transition). 
To see whether the policy levers and decisions might change under a higher commodity price world, and to see 
the impact on consumer bills of incremental changes in commodity price levels. 

How the scenarios tie in with 
the purpose of the report 

Purpose: In which scenario do 
consumers have the lowest bill 
longer term. 

By then looking at the incentives for 
solar/battery and energy efficiency 
measures this then highlights the 
policy measures in relation to: 

• solar incentives 
• Battery incentives, 
• Energy efficiency measures 

and we can alsa look at: 

• Which scenario for transmission 
and renewables build is best for 
consumers 

3 

3 
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From: 
Sent: Monday, July 3, 2023 1:13 PM 
To: 
Subject: FW: AEMC's retail electricity price trends report 2023 [SEC=OFFICIAL] 

Feгsπпг Affairs 

Personal Affairs 

Hí Personal Affairs 

OFFICIAL 

Also, just letting you know there still seems to be some AEMC online content anticipating 
publication of this year's Price trends report, in case you want to have it amended/removed. 

Kind regards, 
Personal Affairs 

From: 

Sent: Monday, 3 July 2023 12:37 PM 

To: 
PersonalAfforrs @aemc.gov.au> 

Cc:' aer.gov.au>; Personal Affairs @aemc.gov.au 
Subject: RE: AEMC's retail electricity price trends report 2023 [SEC=OFFICIAL] [ACCC-
ACCCAN DAER. FI D3362957] 

Personal Affairs 

Hi Personal Affairs 

OFFICIAL 

Thanks for the chat last week about the status of your Price trends report. As foreshadowed, 
please note the chart and a couple of dot points from our 2022 State of the energy market report 
that referenced your Price trends report, in case there's any relevant, updated data or 
commentary you can provide. 

Kind re 
Personal Affairs 

ards, 

Figure 6.2 Composition of a residential bí11— electricity 
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з= 

5 

0 
SE Queensland NSW Victoria South Australia Tasmania ACT NEM 

ı 
■Wholesalecosts Network costs ■ Environmental costs ■ Retail costs and margin 

Note: Cost components for the average residential customer in 2021-22, excluding GST Calculated using tends in 
supply chain components for each jurisdiction and national trends. 
Source: AEMC, Residential electricity price trends 2021, 25 November 2021 (using data from Energy Made Easy and 
Victorian Energy Compare on 17 September 2021). 

• Environmental costs were lowest in Victoria, where the primary cost component was the 

jurisdictional Sma11-scale Renewable Energy Scheme (SRES).0

• The AEMC estimates that retailer costs and margin made up almost 22% of a customer bí11 in 

Tasmania in 2021-22, compared with around 2% in south-east Queensland.ц Some of the 

differences between jurisdictions is due to the different methodologies used to set prices by the 
different regulators 

From: aemc. ov.au> 
Sent: Thursday, 29 June 2023 3:37 PM 
To: Personal Affairs aer.: ov.a u>; Personal Affairs 

aemc. ov.au> 
ј и а 

Cc: @aer.gov.au>
Subject: RE: AEMC's retail electricity price trends report 2023 [SEC=0FFICIAL] 

~aemc.gov.au>; Persa ıal 
Affaire 

CAUTION: This email originated from outside of the organisation. Do not click links or open 
attachments unless you recognise the sender and know the content is safe. 

Hi Personal Affairs 
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Great to hear from you again! We are doing Retail Price Trends as an internal project this year and the 
results won't be published. I've copied P°зΡ°"°1Aff

 
 on this email so that he can respond directly to you on 

how we intend to share the results. 

On gas matters, I think is the best person to contact. I've also copied him here. Please 
note that is currently on leave and will return to the office next Monday. 

Cheers 
Perso 

From: @аег.gov.аи> 
Sent: Thursday, June 29, 2023 1:46 PM 
To: aemc. ov.au> 
Cc: PeΓ5OΠð'A а'rs ' aer._ov.au> 
Subject: AEMC's retail electricity price trends report 2023 [SEC=OFFICIAL] 

OFFICIAL 

Hi Person 

hope you're well and that you don't mind me reaching out on something that's not your area. 
I'm trying to track down the likely publication date of the AEMC's Retail Electricity Price Trends 
2023 report. We draw on some of the data for our State of the Energy Market Report, and we 
are getting close to the deadline for finalising the reports. Are you able to connect me with 
someone who knows the latest on the likely publication date? 

also wanted to flag that! am working a lot on gas matters and the AER's new reporting role 
coming out of the gas pipeline reforms. If you or any of your AEMC colleagues are working on 
gas matters, it would be great to have a yarn on shared topics of interest. I don't have any 
AEMC gas contacts yet and I'd welcome hearing more about AEMC's perspective. 

Thanks very much 

Personal Affaire 

Personal Affairs 

Director I Wholesale Gas Performance Reporting I Market Performance Branch 

Please note P°зΡ°"°1Affa'5 and I job-share this Director role. I work Mondays, Wednesdays and Fridays and 
works Tuesdays, Wednesdays and Fridays. 
Australian Energy Regulator 
Level 11 1 1 King William Street 
www.enerqymadeeasy.qov.au I www.aer.gov.au 

Personal 
Affairs 
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The AER acknowledges the traditional owners and custodians of Country throughout 
Australia and recognises their continuing connection to the land, sea and community. We 
pay our respects to them and their cultures; and to their Elders past, present and future. 

IMPORTANT: This email from the Australian Energy Regulator (AER), and any attachments to it, may 
contain information that is confidential and may also be the subject of legal, professional or other 
privilege. If you are not the intended recipient, you must not review, copy, disseminate, disclose to others 
or take action in reliance on, any material contained within this email. If you have received this email in 
error, please let the AER know by reply email to the sender informing them of the mistake and delete all 
copies from your computer system. For the purposes of the Spãm Act 2003, this email is authorised by 
the AER www.aer.gov.au

1~1 AEMC, Residential electricity price trends 2021' 

2022. 

ll  AEMC, Residential electricity price trends 2021' 
2022. 

, AEMC Website, 

, AEMC Website, 

25 November 2021, 

25 November 2021, 

accessed 1 February 

accessed 1 February 



From: 
Sent: Thursday. February 2 2023 2:33 PM 
To: 
CC: Persona1A áfrs Victoria Mollard 
Subject: Commission Slides for Price Trends policy discussion on 8 Feb 
Attachments: Price trends 2023 Commission Policy Discussion 8 February .pdf 

Personal AfІ јrn 

Dear Personal 
Af ai š 

Please find attached the Price trends 2023 commission slides for the policy discussion on 8 February. 

Thank you very much 

Kind regards 

Personal Affairs 

Economist 
Australian Energy Market Commission 

T +61 2 8296 7800 
www.aemc.gov.au

Personal Affairs 

PrsOr,al Affairs 

This email message is intended to use the addressee name and may contain privileged or confidential 
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The most recent Price Trends report was published on 25 November 2021. 
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Would the proposal efficiently enable the timely decarbonisation of the energy market? 

PRESCRIPTION Vs. PRINCIPLES-BASED APPROACH. 

• CONSIDER BROADER DIRECTION OF REFORM. 

4јј (в~ иyİ_ĹI 'ј']['4" 
PREDICTABILITY AND STABILITY. 
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FO1.0001.0001.2395 

From: 
Sent: Monday, July 17, 2023 3:04 PM 
To: COMMISSIONERS 

Personal Affairs 

CC: V ictoria Mollard; 
Personal Affairs 

Personal Affairs 

Subject: Price Trends 2023 project update and jurisdictional feedback 

Dear Commissioners 

On 30 June 2023, the price trends project team hosted a workshop to inform jurisdictions about the way 
forward for price trends and gather feedback. In this workshop, we received feedback on the purpose, 
methodology, outputs and timeline for price trends going forward. We originally were going to hold a 
Commission meeting with you on 9 August to discuss this feedback with you. However, given the 
relatively limited feedback we received, we have cancelled this meeting and instead seek to update you 
via email. Please let us know any questions you may have on this. 

Our next step is to have a Commission meeting on 23 August to discuss: 

• Any additional jurisdictional feedback 
• Project plan 
• Methodology update for wholesale and network models 
• Key Scenarios to be tested 
• An update on actual retail offers for FY23 

Summary of jurisdictional feedback: 

Jurisdictions generally supported the shift towards a longer-term outlook for price trends in 2023. They 
further supported: 

• A shift of purpose towards policymakers and a larger focus on scenarios 
• 10-year time horizon 
• No end-user bill being published — note that the Commonwealth Treasury and the NSW 

government stated that an end user bill would be helpful to them, however, if we could provide 
them with cost drivers this would also allow them to get the information they required 

• The wholesale PLEXOS environment and a further deep dive into network costs — note that the 
VIC and NSW governments expressed an interest in trading notes on the modelling approach 
with their internal modelling teams 

Jurisdictions were also happy for us to work with them this year to develop the scenarios to ensure price 
trends is valuable going forward when the report is first published in 2024. We wí11 continue to work 
with jurisdictions throughout the process. We will schedule our next meeting with Jurisdictions in late 
August, where we will discuss the finalised scenarios and methodology. 

Thank you very much and let me know if you have any questions. 

Kind regards 



FO1.0001.0001.2396 

Personal Affairs 

Economist 
Australian Energy Market Commission 

T +61 2 8296 7800 
.aemc.gov.au j www.aemc.gov.au

This email message is intended to use the addressee name and may contain privileged or confidential 
information. If you are not the intended recipient, you must not use, disclose, copy or distribute this 
communication. If you have received this email message in error, please delete the email and notify the 
sender. 



FO1.0001.0001.2418 

From: 
Sent: Friday, June 30, 2023 3:11 PM 
To: 
СС : Personal APano P ronal Aftens Victoria Mollard; 
Subject: RE: AEMC's retail electricity price trends report 2023 [SEC=OFFICIAL] 

Personal Affairs 

Personal Affar 

Personal Affairs 

OFFICIAL 

Thank you Personal Affar 

Much appreciated. 

Kind regards, 
Personal Affairs 

From: Persσπa1AКairs @aemc.gov.аи> 
Sent: Friday, 30 June 2023 1:54 PM 
To: aer.gov.au> 
Cc: Personal Affairs 

<Víctoria.Mollard@aemc.gov.au>; 
aemc.gov.au> 

Subject: RE: AEMC's retail electricity price trends report 2023 [SEC=0FFICIAL] [ACCC-
ACCCAN DAER. FI D3362957] 

aer.gov.au>; Personal Affairs 
Personal Affairs 

Victoria Mollard 
aemc.gov.au>; Personal Affairs 

CAUTION: This email originated from outside of the organisation. Do not click links or open 
attachments unless you recognise the sender and know the content is safe. 

Hi 
Personal 
Affairs 

Thanks for the call! Just closing the loop on this. 

Feel free to reach out with any questions and happy to look over any material. 

Kind regards 

Personal Affairs 

Economist 
Australian Energy Market Commission 

T +61 2 8296 7800 
aemc.gov.au j www.aemc.gov.au

Personal Affairs 

This email message is intended to use the addressee name and may contain privileged or confidential 
information. If you are not the intended recipient, you must not use, disclose, copy or distribute this 
communication. If you have received this email message in error, please delete the email and notify the 
sender. 

Personal Affaı~s From: 
Sent: Friday, June 30, 2023 1:29 PM 

aer ov. a u> 



FO1.0001.0001.2419 

To:  PersonalA~ 'rs k@aemc.Rov.au> 
Cc: P°`s°"a' Affairs ae r. _ ov.a u>;  em c.Rov.a u> 
Subject: RE: AEMC's retail electricity price trends report 2023 [SEC=OFFICIAL] [ACCC-
ACCCAN DAER. FI D3362957] 

OFFICIAL 

Good afternoon Personal Affairs 

Hope you are well. Are you able to advise a likely publication timeframe for AEMC's 2022 
Residential electricity price trends report? 

Our State of the energy market report relies on your data, in particular Figure 2.14 (from the 
2021 Residential electricity price trends report) about cost components. Our 2023 report is due 
for first review shortly so any advice on when that data might be available would be great. 

Kind regards, 

Personal Affairs 

Assistant Director I Market Performance 
Australian Energy Regulator 
Personal Aflairo 

www.energymadeeasy.gov.au I www.aer.gov.au

The AER acknowledges the traditional owners and custodians of Country throughout Australia 
and recognises their continuing connection to the land, sea and community. We pay our 
respects to them and their cultures; and to their Elders past, present and future. 

LG TQIA+ Ily - Supporting diversity of sexuality and gender identity at ACCC and AER 

From: 
PersonalAfłeÍro 

' aer.:ov.аU> 

Sent: Thursday, 29 June 2023 3:53 PM 
To: aemc. ov.au>; @aemc. ov.au>; 

aemc. ov.au> 
Cc: aer.gov.au>
Subject: RE: AEMC's retail electricity price trends report 2023 [SEC=OFFICIAL] [ACCC-
ACCCAN DAER. FI D3362957] 

OFFICIAL 

Personal Affairs 

Thanks very much Pars°. that is really helpful. 
Pers°na Aff°"s is leading the retail chapter this year so I 

think she will reach out to Pers°"a'Affð'rs to see if there are certain data items you are comfortable 
sharing with us or if there are certain ones that it would be appropriate for us to use the 2021 
report for, for another year. 



FO1.0001.0001.2420 

Thanks very much for such a quick response, I hope we get to catch up again soon. 

Persona! Affairs 

From:  emc.gov.au>
Sent: Thursday, 29 June 2023 3:37 PM 
To: 

Personal Affairs 

Personal Affairs 

al aer 
@aemc.gov.au>

ov.au>; Personal Affairs 

Cc: aer.gov.au>
Subject: RE: AEMC's retail electricity price trends report 2023 [SEC=OFFICIAL] 

aemc ov.au>; Pers oaı 
Affairs 

CAUTION: This email originated from outside of the organisation. Do not click links or open 
attachments unless you recognise the sender and know the content is safe. 

Hí Personal Affairs 

Great to hear from you again! We are doing Retail Price Trends as an internal project this year and the 
results won't be published. I've copied Pars00а1 rs on this email so that he can respond directly to you on 
how we intend to share the results. 

On gas matters, I think Pers°"°'Affa'rs is the best person to contact. I've also copied him here. Please 
note that is currently on leave and wí11 return to the office next Monday. 

Cheers 
Parr 

From: 
Pers°"alABaos 

aer. ov.au> 
Sent: Thursday, June 29, 2023 1:46 PM 
To: emc. ov.au> 
Cc: aer.gov.au>
Subject: AEMC's retail electricity price trends report 2023 [SEC=0FFICIAL] 

Hi 
Person 

OFFICIAL 

hope you're well and that you don't mind me reaching out on something that's not your area. 
I'm trying to track down the likely publication date of the AEMC's Retail Electricity Price Trends 
2023 report. We draw on some of the data for our State of the Energy Market Report, and we 
are getting close to the deadline for finalising the reports. Are you able to connect me with 
someone who knows the latest on the likely publication date? 
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I also wanted to flag that I am working a lot on gas matters and the AER's new reporting role 
coming out of the gas pipeline reforms. If you or any of your AEMC colleagues are working on 
gas matters, it would be great to have a yarn on shared topics of interest. I don't have any 
AEMC gas contacts yet and I'd welcome hearing more about AEMC's perspective. 

Thanks very much 

Personal Affairs 

Personal Affairs 

Director j Wholesale Gas Performance Reporting ј Market Performance Branch 
Please note Personal Affairs and I job-share this Director role. I work Mondays, Wednesdays and Fridays and 
works Tuesdays, Wednesdays and Fridays. 

Australian Energy Regulator 
Level 11 1 1 King William Street 
www.energymadeeasy.gov.au ј www.aer.gov.au 

The AER acknowledges the traditional owners and custodians of Country throughout 
Australia and recognises their continuing connection to the land, sea and community. We 
pay our respects to them and their cultures; and to their Elders past, present and future. 

Personal 
Aöai š 

IMPORTANT: This email from the Australian Energy Regulator (AĖR), and any attachments to it, may 
contain information that is confidential and may also be the subject of legal, professional or other 
privilege. If you are not the intended recipient, you must not review, copy, disseminate, disclose to others 
or take action in reliance on, any material contained within this email. If you have received this email in 
error, please let the AER know by reply email to the sender informing them of the mistake and delete all 
copies from your computer systern. For the purposes of the Spam Act 2003, this email is authorised by 
the AER www.aer.gov.au 
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From: 
Sent: Monday, July 3, 2023 1:07 PM 
To: 
CC. 
Subject: RE: AEMC's retail electricity price trends report 2023 [SEC=OFFICIAL] [ACCC-
ACCCANDAER.FID3362957] 

Personal Affairs 

Personal Affairs 

Personal Affaire Personal Affairs 

Hi Personal Affairs 

OFFICIAL 

Thanks for the chat last week about the status of your Price trends report. As foreshadowed, 
please note the chart and a couple of dot points from our 2022 State of the energy market report 
that referenced your Price trends report, in case there's any relevant, updated data or 
commentary you can provide. 

Kind re•ards, 
Personal Affairs 

Figure 62 
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■ Wholesale costs ■ Network costs 

ACT NEM 

■ Environmental costs ■ Retail costs and margin 

Note: Cost components for the average residential customer in 2021-22, excluding GST Calculated using tends in 
supply chain components for each jurisdiction and national trends. 
Source: AEMC, Residential electricity price trends 2021, 25 November 2021 (using data from Energy Made Easy and 
Victorian Energy Compare on 17 September 2021). 

• Environmental costs were lowest in Victoria, where the primary cost component was the 
jurisdictional Sma11-scale Renewable Energy Scheme (SRES).ш 
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• The AEMC estimates that retailer costs and margin made up almost 22% of a customer bí11 in 
Tasmania in 2021-22, compared with around 2% in south-east Queensland.0  Some of the 
differences between jurisdictions is due to the different methodologies used to set prices by the 
different regulators 

From: aemc.gov.au> 
Sent: Thursday, 29 June 2023 3:37 PM 
To: aer.gov.a u>; 

aemc.gov.au> 
Cc: Persaee1Affaas @aer.gov.au> 
Subject: RE: AEMC's retail electricity price trends report 2023 [SEC=0FFICIAL] 

Personal Affairs 1) aemc.gov.au>; Personal Affairs 

CAUTION: This email originated from outside of the organisation. Do not click links or open 
attachments unless you recognise the sender and know the content is safe. 

Hi Personal Affairs 

Great to hear from you again! We are doing Retail Price Trends as an internal project this year and the 
results won't be published. I've copied peraoealAffaira on this email so that he can respond directly to you on 
how we intend to share the results. 

On gas matters, I think Pors°ea'Affans is the best person to contact. I've also copied him here. Please 
note that Personal is currently on leave and will return to the office next Monday. 

Cheers 
Per: 

From:  Pers°nalAffaiis I@aer.gov.au> 
Sent: Thursday, June 29, 2023 1:46 PM 
To:  aemc.gov.au>
Cc: aer.gov.au>
Subject: AEMC's retail electricity price trends report 2023 [SEC=0FFICIAL] 

Hi 
Pers na~ ° 

OFFICIAL 

hope you're well and that you don't mind me reaching out on something that's not your area. 
I'm trying to track down the likely publication date of the AEMC's Retail Electricity Price Trends 
2023 report. We draw on some of the data for our State of the Energy Market Report, and we 
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are getting close to the deadline for finalising the reports. Are you able to connect me with 
someone who knows the latest on the likely publication date? 

I also wanted to flag that I am working a lot on gas matters and the AER's new reporting role 
coming out of the gas pipeline reforms. If you or any of your AEMC colleagues are working on 
gas matters, it would be great to have a yarn on shared topics of interest. I don't have any 
AEMC gas contacts yet and I'd welcome hearing more about AEMC's perspective. 

Thanks very much 

Personal Affairs 

Personal Affairs 

Director ј Wholesale Gas Performance Reporting ј Market Performance Branch 
Please note Personal Affairs :nd I job-share this Director role. I work Mondays, Wednesdays and Fridays and 
works Tuesdays, Wednesdays and Fridays. 
Australian Energy Regulator 
Level 11 1 1 King William Street 
www.energymadeeasy.gov.au ј www.aer.gov.au 

The AER acknowledges the traditional owners and custodians of Country throughout 
Australia and recognises their continuing connection to the land, sea and community. We 
pay our respects to them and their cultures; and to their Elders past, present and future. 

Personal 
Affairs 

IMPORTANT: This email from the Australian Energy Regulator (AER), and any attachments to it, may 
contain information that is confidential and may also be the subject of legal, professional or other 
privilege. If you are not the intended recipient, you must not review, copy, disseminate, disclose to others 
or take action in reliance on, any material contained within this email. If you have received this email in 
error, please let the AER know by reply email to the sender informing them of the mistake and delete all 
copies from your computer system. For the purposes of the Spam Act 2003, this email is authorised by 
the AER www.aer.gov.au 

шΡ AEMC, Residential electricity price trends 2021 , AEMC Website, 25 November 2021, accessed 1 February 
2022. 

Li AEMC, Residential electricity price trends 2021 , AEMC Website, 25 November 2021, accessed 1 February 
2022. 
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From: 
Sent: Monday, May 1, 2023 2:01 PM 
To COMMISSIONERS 

Personal Affairs 

CC: Victoria Mollard; 
Personal Affairs 

Personal Affairs 

Subject: Notes of Policy meting 26 April 2023 - Price Trends 2023 Scope 

Notes of Policy meeting 26 April 2023 - Price Trends 2023 Scope 

The Commission: 
• Agreed that we should focus on providing a 10 year price forecast across multiple scenarios 

(option 3ín the presentation) — noting this is a tool we are ultimately going to need for our rule 
changes 

• Agreed in the first year (2023) the focus wí11 be on building up the capability and engaging with 
jurisdictions 

• Agreed we would not publish a report at all in in 2023, but the output from 2023 wí11 provide a 
starting point as we build our capability 

• Agreed that we would provide the work from 2023 to jurisdictions for their use internally, and 
potentially provide them with the price outputs 

• Noted that the calculation of actual market offers, as raised by the team, is something to be left 
to the AER, our focus is on the price outlook, not actuals and AER data. 

Next Steps: 
Team to draft letter to go from CE to Jurisdictions outlining approach to price trends in 2023 and 
organising a meeting to seek feedback. This letter will set out: 

• The approach as outlined in option 3 — multiple policy levers, ten year timeframe. End user 
prices are the final output. This is a useful approach as it wí11 help us develop a tool that we are 
ultimately going to need for our rule changes 

• We wí11 not be publishing the report in 2023 due to concern about risks associated with 
publishing prices as well as wanting to develop our capability in this space 

• However, we want to engage with jurisdictions in our development and share the results with 
jurisdictions in 2023 

• 2023 price trends work is about building up our capability — we may return to publishing results 
as our modelling becomes more robsust in later years (including potentially prices in 2024 
onwards) 

• We are seeking jurisdiction feedback on this approach. 
• Following jurisdictional feedback we will publish a short note on our website updating 

stakeholders to this plan 

Team to complete budget and submit for approval, to enable modelling consultancy work to be engaged 
(with timing also driven by need to engage same consultants on Form of the Standard shortly). 
Post sending of CE letter, EGM + team to organise discussion with jurisdictions to obtain feedback. 

Regards, 
Personal Affairs 
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Pe«,,,zј 4t(a,« 

Economics Director 
Australian Energy Market Commission 

T +61 2 8296 7800 
aemc. ov.au ј www.aemc.gov.au

D PeТѕопal affairs 

Level 15, 60 Castlereagh St, Sydney NSW 2000. 

This email message is intended for the use of the addressee named and may contain privileged or 
confidential information. If you are not the intended recipient you must not use, disclose, copy or distribute 
this communication. If you have received this email message in error please delete the email and notify 
the sender. 

Please consider the environment before printing. 
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From: 
Sent_: Thursday, Aril 20 2023 8:30 AM 
To 
CC: Victoria Mollard; 
Subject: Presentation for Commission Policy Discussion 26 April: Price Trends 2023 - Finalise 
Project Scope 
Attachments: Price trends 2023 Comпníssion Policy Discussion 26 April.pdf 

Personal Aičгirs 

Personal Affairs 

Dear 
Personal Affairs 

Please find attached the presentation for Commission policy discussion on 26 April to finalise the project 
scope for Price Trends 2023. 

This covers: 
• Recommended scope in 2023 for Commission approval 
• Potential scope in future years 
• Next steps in 2023 

Regards, 
Personal 
Affairs 

Personal Affairs 

Economics Director 
Australian Energy Market Commission 

T +61 2 8296 7800 
aemc. ov.au I www.aemc.gov.au

Level 15, 60 Castlereagh St, Sydney NSW 2000. 

This email message is intended for the use of the addressee named and may contain privileged or 
confidential information. If you are not the intended recipient you must not use, disclose, copy or distribute 
this communication. If you have received this email message in error please delete the email and notify 
the sender. 

Please consider the environment before printing. 
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Traditionally the report has been picked up heavily in national and state media. 
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Would the proposal efficiently enable the timely decarbonisation of the energy market? 

PRESCRIPTION VS. PRINCIPLES-BASED APPROACH. 

CONSIDER BROADER DIRECTION OF REFORM. 

~~(úI7Sı[~~i_1iLв~~ 7liE3J~C7~►LвP1~ 
PREDICTABILITY AND STABILITY. 
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 Coal retirement/new dispatchable resources 
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Additional policy levers Price Trends could look at in future include: 
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Input 1 — Agree on scope for Price Trends 2023 
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Scenario for higher and lower CER uptake. 

ŋa1laŋoш uoisıaaŋ дΡuaшдΡsanui 21ЭJ . 

ISP Step change and ESOO as base case. 

Single variable: CER consumer choice 
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ISP step change and ESOO base case. 
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Options for Price Trends 2023 vary between a lens on a single key policy variable or a wider approach 
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Showing end user prices presents some risk. But variable chosen is not controversial. 
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In house (earnings on Plexos. Collaboration with ECA. Single key variable in CER is doable and has a high impact on results. 
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No detailed network modelling. All other modelling in house 

Aurora have already run some analysis on the CER investment decision. Could be very helpful in this section of the work. But may not be essential. 
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. Variation in end user prices and investment decision metrics for high/low CER and high/low commodity prices. 

. Consumer CER investment decision NPV or payback period in each year looking forward. 

. 10 year price outlook By key cost segment 
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Modelling ISP with variation in CER uptake and commodity costs. 
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Showing end user prices presents some risk. 
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Relative value of DR/load flex to consumers in the NEM 

10 year price outlook rather than 3 year outlook. By key cost segment 
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Governments and consumer groups are the key audience. 
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May identify broad policy reform direction across wholesale and networks. 
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Commodity prices 
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State roadmaps 
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ΣZOZ aunC/ılew 

Public notification of scope and timing of price trends (News item/project page update) 

£ZOZ Аи АIapЭ 

Written confirmation of scope and timing of price trends to jurisdictions and Commonwealth 

£ZOZ "еи АIapЭ 
DIO final determination by AER published 

Agree final scope with Commission 

Inform Jurisdictions about updated Price Trends approach and timing 
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FOI.0001.0001.2624 

Subject: AEMO AEMC Price Trends/ESOO 
Location: Microsoft Teams Meeting 

Start: 5/15/2023 3:00 AM 
End: 5/15/2023 3:45 AM 
Show Time As: Tentative 

Recurrence: (none) 

Meeting Status: Not yet responded 

Organizer: 
Persona1 Affairs 

Required Attendees: ' aemo.com.au; 
Resources: Microsoft Teams Meeting 

Personal Affairs 

Personal Affairs ParsπoгlAffaŭs 

Following on from 19 April discussion, we agreed to check in in May on overall process, timelines for 
price trends, observations on offers, and jurisdictional discussions to date (including on environmental 
schemes). 

Microsoft Teams meeting 

Join on your computer, mobile app or room device 
Click here to join the meetínq 

Meeting ID: 466 650 473 877 
Passcode: ivjxGY 
Download Teams ј Join on the web 

Join with a video conferencing device 

270539195@t.plcm.vc 
Video Conference ID: 135 999 977 2 
Alternate VTC instructions 

Learn More ј Meeting options 
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From: Victoria Mollard 
Sent: Wednesday, July 19, 2023 3:54 PM 
To: Jolly, Stephanie 
CC: 
Subject: For info: price trends update tomouow referencing DMO + question re EISG 
Attachments: 230720 Media release - Update on Residential Electricity Price Trends report 
(EMBARGOED).pdf 

Personal Affairs 

The document attached to this email is under embargo until 8am this Thursday, 19 July 2023 

Hí Steph 

Hope you're well! I had two quick things for you: 

1. We're publishing a media release tomorrow on price trends. Please see attached for your 
reference — please note reference to DMO in this. Please let me know if you have any concerns. 
Note this doc is under embargo as per attachment / note above 

2. We're working through who we're sending to Banff for EISG — likely to be our new 
I was just wondering if you had an idea about who you were sending from the AER 

and whether I could put our Peгsoπa1Affairs ín touch with them to liaise on logistics etc. 

Personal Affairs 

Personal Affairs 

Happy to discuss — give me a call on 

Thanks 
Victoria 

Personal Affairs 

Victoria Mollard Executive General Manager 
Australian Energy Market Commission 
T Personal Affairs 

víctoria.mollardΓШaemc.gov.au I www.aemc.gov.au

Assistant: Personal Affairs ~ıaemc.gov.au

The Australian Energy Market Commission office is located on land traditionally owned by the Gadigal 
people of the Eora nation. 

This email message is intended for the use of the addressee named and may contain privileged or 
confidential information. If you are not the intended recipient you must not use, disclose, copy or distribute 
this communication. If you have received this email message in error please delete the email and notify 
the sender. 
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INSIDER TRADING LAWS MAY APPLY TO INFORMATION IN THIS DOCUMENT 

Thursday, 20 July 2023 

AUSTRALIAN ENERGY MARKET COMMISSION 

UPDATE ON RESIDENTIAL ELECTRICITY PRICES REPORT 

The Australian Energy Market Commission (AEMC) will improve its Residential Electricity Price 
Trends report modelling, with a longer-range forecast on electricity prices to better assist energy 
experts and policymakers with their decision making. 

The AEMC has reviewed its approach to price trends reporting, with a new 10-year forecast report 
to be published in late 2024, following feedback from stakeholders, shifting from the previous 
approach of a one-to-three-year forecasting model for price estimates. 

This is primarily due to market conditions, including global events that have directly resulted in 
electricity and fuel price rises. This volatility makes the forecast and analysis less useful. 

The AEMC is also conscious that similar short-term analysis on consumer price trends is now 
carried out by the Australian Energy Regulator (AER) as part of its responsibility to determine a 
Default Market Offer (DMO) price each year. 

The new approach will provide greater insight into the drivers of consumer electricity costs over 
a longer period of time, exploring the impacts of potential policies and various market scenarios 
over a 10-year period. 

This will also eliminate unnecessary duplication of tasks between market bodies and deliver a 
more valuable analysis for the sector. 

The AEMC will seek feedback from stakeholders as it develops the new model and will continue 
to analyse what is occurring locally and globally in its work. 

The AEMC remains focused on providing a framework for stable and affordable electricity prices 
through the transition to net zero, and ensuring the market is working in the best interests of 
Australian households and businesses. 

Media enquiries: Personal Affairs media@aemc.gov.au

This document remains under embargo until Sam on Thursday 19 July 2023. 

Please note that this document may include inside information, within the meaning 
of the Corporations Act 2001 (Cth), in relation to tradeable securities. The 
Corporations Act contains prohibitions on various activities while a person is in 
possession of inside information. The prohibited activities include trading in the 
relevant securities and communicating the information to someone who the 
person knows, or should know, is likely to trade in the relevant securities 
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FO1.0001.0001.2902 

From: Stephanie Jolly 
Sent: Friday, July 21, 2023 8:05 AM 
To: Victoria Mollard 
Subject: RE: For info: price trends update tomorrow referencing DMO + question re EISG 
[SEC=OFFICIAL] 

OFFICIAL 

Hi Victoria 

Thanks very much for sharing this and apologies for not responding earlier. For what its worth, 
your new approach to price trends sounds great. Re EISG — unfortunately we won't be sending 
anyone to Banff due to budget constraints. We are hopeful of sending people to the April event 
in 2024 though. 

Regards, 
Steph. 

Stephanie Jolly 
A/Executive General Manager, Consumers, Policy and Markets 
Australian Energy Regulator 
E: Stephanie.Jolly@aer.gov.au 
P: 
LG TIQA+ II 

Personal 
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From: Victoria Mollard <Victoria.Mollard@aemc.gov.au> 
Sent: Wednesday, 19 July 2023 3:54 PM 
To:  Stephanie Jolly <Stephanie.jolly@aer.gov.au> 
Cc:  Personal Affairs  aemc.gov.au> 
Subject: For info: price trends update tomorrow referencing DM0 + question re EISG 

CAUTION: This email originated from outside of the organisation. Do not click links or open 
attachments unless you recognise the sender and know the content is safe. 

The document attached to this email is under embargo until 8am this Thursday, 19 July 2023 

Hí Steph 

Hope you're well! I had two quick things for you: 

1. We're publishing a media release tomorrow on price trends. Please see attached for your 
reference — please note reference to DM0 in this. Please let me know if you have any concerns. 
Note this doc is under embargo as per attachment / note above 
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2. We're working through who we're sending to Banff for EISG — likely to be our new 
I was just wondering if you had an idea about who you were sending from the AER 

and whether I could put our Personal Affairs in touch with them to liaise on logistics etc. 
Personal 

Personal 

Happy to discuss — give me a call on 

Thanks 
Victoria 

Personal 

Victoria Mollard Executive General Manager 
Australian Energy Market Commission 
T Personal Affairs 
victoria.mollard@aemc.gov.au I www.aemc.gov.au

Assistant: Personal Affairs aemc. ~ ov.au 

The Australian Energy Market Commission office is located on land traditionally owned by the Gadigal 
people of the Eira nation. 

This email message is intended for the use of the addressee named and may contain privileged or 
confidential information. If you are not the intended recipient you must not use, disclose, copy or distribute 
this communication. If you have received this email message in error please delete the email and notify 
the sender. 

ØORTÁNT: This email from the Australian Energy Regulator (AER), and any attachments to 
it, may contain information that is confidential and may also be the subject of legal, professional 
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From: Anna Collyer 
Sent: Monday, May 1, 2023 5:31 PM 
To: COMMISSIONERS 
Subject: FW: Notes of Policy meting 26 April 2023 - Price Trends 2023 Scope 

Hl there 

This didn't seem to me to be quite what we agreed: 

• I thought we'd be doing a pretty simple version of option 3 to start with as we don't have the 
skills to do option 3 as set out in the slides 

• I didn't think we'd made a call on whether to publish or not — we were adopting a wait and see 
what we get approach 

• I didn't think we discussed putting something on our website for stakeholders — I think its 
awkward to put out something that says we're doing price trends but not going to publish it. 

Lets see if we can find a time for a chat tomorrow. 

Thanks 

Anna 

Anna Collyer (She/Her) 
Chair 
Australian Energy Market Commission 
D Personal Affairs I T +61 2 8296 7800 І M 
Anna.collyer(aıaemc.gov.au i www.aemc.gov.au

Personal Affairs 

Assistant: Personal Affairs ~aemc.gov.au

The Australian Energy Market Commission office is located on land traditionally owned by the Gadigal 
people of the Eira nation. 

This email message is intended for the use of the addressee named and may contain privileged or 
confidential information. If you are not the intended recipient you must not use, disclose, copy or distribute 
this communication. If you have received this email message in error please delete the email and notify 
the sender. 

Please consider the environment before printing. 

From: 
Sent: Monday, 1 May 2023 2:01 PM 
To: 
<commissioners@aemc.gov.au> 
Cc: Victoria Mollard <Victoria.Mollard@aemc.gov.au>; 

Personal Affairs я aemc.gov.au> 

Personal Affairs 

Personal Affairs 
Personal Affairs 

aemc.gov.au>; 
aemc.gov.au>; 

~aemc.gov.au>; COMMISSIONERS 

Personal Affairs 
Personal Affairs 

Personal Affairs 
Subject: Notes of Policy meting 26 April 2023 - Price Trends 2023 Scope 

п aemc.gov.au>; 
aemc.gov.au>; 

@aemc.gov.au> 
Pгrςπ 
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Notes of Policy meeting 26 April 2023 - Price Trends 2023 Scope 

The Commission: 
• Agreed that we should focus on providing a 10 year price forecast across multiple scenarios 

(option 3ín the presentation) — noting this is a tool we are ultimately going to need for our rule 
changes 

• Agreed in the first year (2023) the focus wí11 be on building up the capability and engaging with 
jurisdictions 

• Agreed we would not publish a report at all in in 2023, but the output from 2023 will provide a 
starting point as we build our capability 

• Agreed that we would provide the work from 2023 to jurisdictions for their use internally, and 
potentially provide them with the price outputs 

• Noted that the calculation of actual market offers, as raised by the team, is something to be left 
to the AER, our focus is on the price outlook, not actuals and AER data. 

Next Steps: 
Team to draft letter to go from CE to jurisdictions outlining approach to price trends in 2023 and 
organising a meeting to seek feedback. This letter will set out: 

• The approach as outlined in option 3 — multiple policy levers, ten year timeframe. End user 
prices are the final output. This is a useful approach as it wí11 help us develop a tool that we are 
ultimately going to need for our rule changes 

• We wí11 not be publishing the report in 2023 due to concern about risks associated with 
publishing prices as well as wanting to develop our capability in this space 

• However, we want to engage with jurisdictions in our development and share the results with 
jurisdictions in 2023 

• 2023 price trends work is about building up our capability — we may return to publishing results 
as our modelling becomes more robsust in later years (including potentially prices in 2024 
onwards) 

• We are seeking jurisdiction feedback on this approach. 
• Following jurisdictional feedback we will publish a short note on our websíte updating 

stakeholders to this plan 

Team to complete budget and submit for approval, to enable modelling consultancy work to be engaged 
(with timing also driven by need to engage same consultants on Form of the Standard shortly). 
Post sending of CE letter, EGM + team to organise discussion with jurisdictions to obtain feedback. 

Regards, 
Person 

Personal Affairs 

Australian Energy Market Commission 
T +61 2 8296 7800 
aemc.•ov.au ј www.aemc.gov.au

Personal Affairs 
Personal Affairs 

Level 15, 60 Castlereagh St, Sydney NSW 2000. 
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